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An Introduction to Beneficial Ownership Information Reporting 

In 2021, Congress enacted the Corporate Transparency Act. This law 

creates a beneficial ownership information reporting requirement as 

part of the U.S. government’s efforts to make it harder for bad actors 

to hide or benefit from their ill-gotten gains through shell companies 

or other opaque ownership structures.

https://www.fincen.gov/boi


New Federal Reporting Requirement for 
Beneficial Ownership Information (BOI)
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Who Has to Report?  

Companies required to report are called reporting companies. Reporting companies 

may have to obtain information from their beneficial owners and report that 

information to FinCEN.   
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Who Does Not Have to Report?
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How Do I Report?
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When Do I Report?
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• Any updates or corrections to beneficial ownership information that you 

previously filed with FinCEN must be submitted within 30 days.

FinCEN cannot accept reports before January 1, 2024.

https://www.fincen.gov/boi/small-entity-compliance-guide
https://www.fincen.gov/boi


Where Can I Learn More?
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